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Historical Demand Drivers

e Availability of land and labor
e Access to markets

 Image and brand

e Business climate

* Taxes

* Operating costs

e Quality of life



Trends

Breaking up HQ and separating functions
Less space per worker to save cost
Different factors for different operations

Hub airport access




The Incredible Shrinking Headqguarters

Micro moves

Many companies that transfer their headquarters to Chicago have a smaller
employee footprint in their new home than in their old one.
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Note: Several companies, including Meade Johnson
Mutrition and GE Transportation, have reduced
headcount at their previous locations, too, since their move.

Sources: News reports, Crain's reporting

1. Includes operations 2, Plans to decrease to 1,200 3. Projected 4. Since the July merger of Kraft and Heinz, headcount has dropped. 3. 1,500 will remain in Schaumburg and 200 will move to Elgin.

Crain’s Business Chicago, February 1, 2016



The Incredible Shrinking Office
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*projected. SOURCE: Cushman & Wakefield
Commercial Advisors



Location Factors: Relative Weight by Type of Operation
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Over Y2 of Fortune 500 HQs are within 10 Minutes of a US Airport Hub

U.S. Population, Fortune 500, and NAICS 55
Establishment Distribution from Hub Airports
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Figure 4-14: Fortune 500 headquarters distribution from hub airports

MIT Report, May 2013.
“The Importance of Air Transportation to the US Economy: Analysis of Industry Use and Proximity to Airports” Stilwell and Hansman
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